VOTER INFORMATION DOCUMENT!
TRAVIS COUNTY, TEXAS (the “County”) — PROPOSITION A
Election Date: November 7, 2023

Ballot Language — Travis County, Texas - Proposition A (“Proposition A”)

[ ] FoRr )

[]  AGAINST )

“THE ISSUANCE OF $233,060,000 OF ROAD BONDS FOR THE PURPOSE OF THE CONSTRUCTION,
MAINTENANCE, AND OPERATION OF MACADAMIZED, GRAVELED, OR PAVED ROADS AND TURNPIKES,
OR IN AID THEREOF, INCLUDING ACQUIRING LAND AND RIGHTS-OF-WAY THEREFOR, ROAD DRAINAGE,
BIKE LANES, SIDEWALKS, AND SHARED USE PATHS, AND REPLACEMENT AND IMPROVEMENT OF ROAD
BRIDGES AND CULVERTS, AND THE LEVYING OF THE TAX IN PAYMENT THEREOF.”

Information Regarding the Debt Obligations (Bonds

) Proposed Under Proposition A

Principal Amount of the Debt
Obligations Proposed Under
Proposition A

Estimated Interest on the Debt
Obligations Proposed Under
Proposition A?

Estimated Combined Principal and Interest
Required to Pay the Debt Obligations Proposed
Under Proposition A on Time and in Full

$233,060,000

$125,273,025

$358,333,025

Information Regarding the Outstanding Debt Obligations (Bo

nds) of the County as of August 15, 20233

Principal Amount of the
Outstanding Debt Obligations of
the County

Estimated Remaining Interest on
the Outstanding Debt Obligations
of the County

Estimated Combined Principal and Interest
Required to Pay the Outstanding Debt Obligations
of the County on Time and in Full

$900,550,000

$264,289,150

$1,164,839,150

Information Regarding the Estimated Maximum Annual Increase in the Amount of Ad Valorem Taxes on a Residence
Homestead with an Appraised Value of $100,000 to Pay the Debt Obligations (Bonds) Proposed Under Proposition A
If the bonds authorized by Proposition A are approved, based on the assumptions set forth under “Assumptions Utilized in
Calculating the Estimated Tax Impact” below, the County estimates that the maximum annual increase in the amount of ad valorem
taxes on a residence homestead with an appraised value of $100,000 to pay the bonds proposed under Proposition A would be
approximately $5.53.

The pro-forma information contained in this box reflects the stand-alone impact of the bonds proposed to be issued under Proposition A as if the
County did not have any outstanding debt obligations. It does not take into account the declining debt service on the County’s outstanding debt
obligations or the expected reductions in the County’s current tax rate associated with the declines in debt service.

Assumptions Utilized in Calculating the Estimated Tax Impact

If approved by the voters, the County intends to issue the bonds authorized by Proposition A in a manner and in accordance with a
schedule to be determined by the Commissioners Court based upon a number of factors, including, but not limited to, the then-current
needs of the County, demographic changes, prevailing market conditions, then-current market interest rates, the use of capitalized
interest, availability of other revenue sources to pay debt service, assessed valuations of property in the County, tax collection
percentages, and management of the County’s short-term and long-term interest rate exposure. The estimated tax impact is derived,
in part, from projections obtained from the County’s financial advisor. Actual results may vary from the assumptions used in
calculating the estimated tax impact. For the purposes of estimating the maximum annual increase in taxes identified in this table,
the County utilized the following major assumptions:

1 This Voter Information Document is provided in accordance with Section 1251.052 of the Texas Government Code. It is provided solely in satisfaction of the statutory
requirements. The information contained in this Voter Information Document is based on certain assumptions, and actual results may vary from such assumptions.
The information in this document addresses the impact of the bonds proposed under Proposition A. The County is also voting on Proposition B on the Election Date.
For information regarding the impact of bonds issued under Proposition B, please refer to the separate voter information document for Proposition B. The Voter
Information Document is not intended to, and does not, create a contract with the voters.

2 The County has assumed the bonds will bear interest at an estimated rate of 4.50% based on current market conditions and the amortization schedule described in
the Assumptions Utilized in Calculating the Estimated Tax Impact. The interest payable on the bonds may differ based on market rates at the time the bonds are issued.
3 The information contained in this table reflects the County’s outstanding debt obligations as of August 15, 2023, the date the Commissioners Court approved an order
calling the election.
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(1) The County has assumed the issuance of a single series of bonds in fiscal year 2024. However, the County may determine to
issue the bonds annually over a multi-year period, which would reduce the estimated tax impact.

(2) For the purposes of these projections, it has been assumed that the bonds issued under Proposition A would be amortized
over 20 years as shown in the following schedule. The following is an estimated pro forma debt service schedule based on these
assumptions. It shows the County’s debt service on currently outstanding bonds and the estimated debt service on the bonds, if
authorized under Proposition A:

Calendar Outstanding Proposition A Bonds Total Debt
Year Ending Debt Service Principal Interest Debt Service Service

2023 S 113,332,693 - - - S 113,332,693
2024 109,380,268 - - - 109,380,268
2025 99,962,586 S 7,425,000 $ 10,487,700 $ 17,912,700 117,875,286
2026 95,388,580 7,765,000 10,153,575 17,918,575 113,307,155
2027 89,168,574 8,115,000 9,804,150 17,919,150 107,087,724
2028 83,704,243 8,480,000 9,438,975 17,918,975 101,623,218
2029 79,163,305 8,860,000 9,057,375 17,917,375 97,080,680
2030 77,752,411 9,260,000 8,658,675 17,918,675 95,671,086
2031 69,037,121 9,675,000 8,241,975 17,916,975 86,954,096
2032 68,395,702 10,110,000 7,806,600 17,916,600 86,312,302
2033 64,396,164 10,565,000 7,351,650 17,916,650 82,312,814
2034 61,648,887 11,040,000 6,876,225 17,916,225 79,565,112
2035 56,373,050 11,535,000 6,379,425 17,914,425 74,287,475
2036 51,295,175 12,055,000 5,860,350 17,915,350 69,210,525
2037 46,017,350 12,600,000 5,317,875 17,917,875 63,935,225
2038 44,229,372 13,165,000 4,750,875 17,915,875 62,145,247
2039 38,252,306 13,760,000 4,158,450 17,918,450 56,170,756
2040 8,913,375 14,375,000 3,539,250 17,914,250 26,827,625
2041 3,951,466 15,025,000 2,892,375 17,917,375 21,868,841
2042 866,563 15,700,000 2,216,250 17,916,250 18,782,813
2043 - 16,405,000 1,509,750 17,914,750 17,914,750
2044 - 17,145,000 771,525 17,916,525 17,916,525

$1,261,229,191 $233,060,000 $125,273,025 $358,333,025 $1,619,562,216

(3) The County has assumed the bonds would bear interest at an estimated rate of 4.50%.

(4) The County has assumed that the taxable assessed value within the County will grow at a rate of 4% per year for years 2024
through 2028 followed by no growth thereafter. The County has assumed a tax collection percentage of 100%.

(5) The County did not apply any exemptions in connection with this calculation. A homeowner may qualify for exemptions not
considered in calculating the tax impact, such as exemptions for the elderly and disabled.
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