


















































































AMENDMENT OF
ECONOMIC DEVELOPMENT AGREEME1~4t~

BETWEEN TRAVIS COUNTY AND SIMON PROPERJ~ ~‘L°~’ i~. 9: 3]

This Amendment of Economic Development Agreement (‘Amendment’) is ente~cd ii~p~’ ~nety~n
the following Parties: Travis County, a political subdivision of the State o~f Texas ~‘ç hty~)-1nc1 Sith~n
Property Group, Inc. (“Company”).

RECITALS

County and EGP Management, L.L.C. (“EGP”), entered into an economic development agreement
(“Agreement”), commencing on or about August 26, 2003, under which EGP agreed to develop as a mixed
use project certain property located in Travis County, and County agreed to provide certain economic
benefits to EGP.

Pursuant to the terms of the Agreement, EGP assigned said Agreement to Company.

The Agreement provides for amendment of the Agreement by written agreement of the Parties.

Pursuant to the Agreement, previous changes have been made by written agreement of the Parties.

County and Company desire to amend the Agreement to reflect certain mutually agreed upon changes in
the Agreement.

NOW THEREFORE, in consideration of the mutual benefits received by these changes, and other good and
adequate consideration as specified herein, the Parties agree to amend the Agreement as follows:

1.0 COMPANY PERFORMANCE

1.1 Required Components - Jobs. The Parties agree to amend Section 5.1.1(c), “Jobs,” to
change the opening phrase of the first sentences

from: “No later than twelve (12) months after the Completion Date of the Project”
to: “No later than December 31, 2011”

so that Company will have until December 31, 2011, to meet the initial job creation requirement of 1,100
permanent full-time equivalent (“FTE”) jobs with the Project.

‘1.2 Continued FTE Requirement. The requirement for continued employment of at least
750 FTE’s will take effect the year following the successful achievement of the 1,100 jobs.

1.3 Reimbursement. Effective as of the execution of this Amendment, all other terms and
provisions of the Agreement will be in full force and effect with December 31, 2011, or the year of the
achievement of the 1,100 FTE’s, whichever occurs first, being the beginning of the Reimbursement Term
(with the understanding that Company has also complied with all other requirements of the Agreement as
set forth in Section 5.1.1, and other relevant provisions).

2.0 OTHER PROVISIONS

2.1 Other Provision Changes. The Parties agree to change all relevant provisions in the
Agreement as necessary to accommodate the change in Section 1.1 of this Amendment, including, but not
limited to Section 8.3, “Refund,” and Attachment D, Section 2.d.

2.2 Termination Date Not Effected. The Parties agree that the changes made in this
Amendment do not effect the Termination Date of the Agreement which remains either twenty (20) years



from the Completion Date or the date the maximum Agreement Funds have been reimbursed by County to
Company under Section 7.0 of the Agreement.

2.3 Reports. The Parties understand and agree that all required reports and records will be
provided each year during the Agreement, even if requirements have not been met.

30 INCORPORATION

31 County and Company hereby incorporate the Agreement into this Amendment. Except
for the changes made in this Amendment, County and Company hereby ratify all the terms and conditions
of the Agreement. The Agreement, with the changes made in this Amendment constitutes the entire
agreement between the Parties and supersedes any prior undertaking or written or oral agreements or
representations between the Parties.

4.0 EFFECTIVE DATE

4.1 This Amendment is effective when it is approved and signed by both of the Parties.

TRAVIS COUNTY SIMON PROPERTY GROUP, INC.

BY?~L4~ 7:- iL~ BY:
SamuelT. Biscoe Printed Name: Richard S - Sokolov
Travis County Judge Title: President find COO

Date:W 1’>(O Date: .Tiily 21, 9010
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