
TRAVIS COUl\'TY COMMISSIONERS COURT 
RESOLUTION EST A BUSHING Tl IE TRAVIS COUNTY PACE PROGRAM 

STATE OF TEXAS ~ 
§ 

COUNTY OF TRAVIS ~ 

WIIEREAS the 83RD Regular Sessaon of 1he Tc\os Legaslature enacted the Property 
Assessed Clean Energy Act Te\aS Local Government Code Chapter 399 (the PACE Act .. ). 
whach allows the govemmg body of a local govcmmenl ancludmg a county 10 desagnale an area 
of the tcrratory of the local go\•ernment as a rcgaon wnhm whach an authonzed local govcmmcnt 
offictol and the record owners of commcrcaal. mdustnal. and large mulufanuly resldcnuol (5 or 
more dwelhng unns) real property may emcr mto '''rlttcn contracts to amposc assessments on the 
property to rcp:~y the financmg by the owners of pennancnt amprovements fi\cd to the property 
mtended to decrease energy or water consumption or demand and 

WHEREAS. the mstaltauon or modaficauon by property owners of qualified energy or 
water 53\'mg ampro,•emcnts to commcrcaal mduslraal. agncultural and large mulufnmlly 
rcsadcnual real property an Trav1s Counly wall further the goals of energy and water conservation 
wuhout cost to the pubhc and 

WHEREAS the Commassaoners Court finds that thard-party financmg of energy and 
water conscrvmg projects through contraclUal assessments mnantamed by Travas County { PACE 
financmg·) furthers essenual government purposes mcludmg but nol hmucd to. cconom1c 
development. rcducmg energy consumption and costs conservmg water resources and rcducmg 
greenhouse gas emassrons and 

WHEREAS. the Commassaoners Court adopted a Resoluuon of Intent to cstabhsh a 
PACE program for Tra\'IS County on rcbruary 17. 2015 mcludmg a reference to the report on 
the proposed progrnm prepared as reqmred by Secuon 399 009 of the PACE Act. tdenufymg the 
locauons where the report as available for pubhc mspc:ctaon. a statement of the lime and place for 
a pubhc hearmg on the proposed program. and a statement adenufyang Bruce Elfant Tra\'IS 
County Ta~ Assessor Collector. (and/or has desagnec) as the appropraate local officaol and 
appropraalc assessor-collector for purposes of consultmg rcgardmg (.OJic:cung the proposed 
assessments and 

WHEREAS. the Comma!.saoncrs Court finds that ndmmtstrauon of the PACE program by 
a quahlied non-profit orgnnazouon os an mdepcndcnt thard-pnrty Program Admamstmtor 
contracted by Trnv1s County and compensated by apphcauon and admamstrauon fees pmd by the 
part1c1paung property owners. wall enable the program to be ndmamstercd Without usc of County 
resources. wall assure the obJecm•es of ampartullny and confidenuahty of owner mfonnauon. and 
wttl be convement and advantageous to Tru\•as County and 

WIIEREAS the Comm1ssaoners Court also finds that because no County funds wall be 
e'pcnded for PACE financmg or the Admanastrator s scrv1ces the selecuon of such an 
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mdependent third-party Program Adm1mstnuor IS not subject to the Profess1onnl Servaces 
Procurement Act or other coumy purchasmy rcqmrcmcnts and that the Trav1s Coum~· Ta\ 
Assessor Collector should be asked to recommend the sclccuon or a quahlied cand1date to be 
contracted by Tra\'IS County and 

WHEREAS the Comnuss10ners Court finds that authonzmg the Program t\dmm1strator 
to dctenmne the amounts or the una form apphcnuon and admm1stratton fees to be pa1d by 
pnrt1c1pntmg property owners not to c\cecd the maMmum amounts set out below, Will enable 
the fees to be set at the lowest amounts consistent with sustamablc program admm1strat1on and 
will pro\'lde needed ne~1bll1ty for the Program Admm1strator to adjust the amounts m the hght 
of C\pencncc. and 

WHEREAS the CommiSSioners Court held a pubhc hcarmg on March 24. 2015 at 9 00 
:l m m the Trav1s County Comm1ss1oners Counroom. 700 La\•ncn St Ausun. Tc\as, at wh1ch 
the pubhc could comment on the proposed program mcludmg the report avmlable for public 
mspectaon as menuoned abo\'c 

THEREFORE be tt resolved by the Comm1ss1oncrs Coun ofTrav1s County that 

Recatals The reCitals to thiS Resolution are true and correct and arc 
mcorporated mto th1s Order for all purposes 

2 Establishment of Prol!rmn Tmv1s Coumy hereby adopts thrs Resoluuon 
Estabhshmg the Tm''IS PACE Program and linds that financmg qunhfied projects 
through contractual assessments pursuant to the PACE Act as a ''ahd pubhc 
purpose and IS convement and advantageous to Travas County and us Clttzens 
The program will be called Tra\'IS County Propeny Assessed Clean Energy 
( Trav1s County PACE ) and 1s herem called 'the Program • 

TERMS OF TilE PROGRAM 

3 Reg10n The boundanes or the enure geographic area wuhm Trav1s 
County's JUrlsdrcuon are the boundaracs of the regton where PACE finnncmg 
and assessments can occur A map of the rcg1on 1s aunched hereto as E~htblt I 

4 Authonzed Count'' Offictal Bruce Elfnnt Tmv1s County Ta\ Assessor· 
Collector. or has successor or des1gnee 1s des1gnated as the County officral 
authorazcd to enter mto wrmen contracts wtth the record owners of real propcny 
to unposc assessments pursuant to the PACE Act to repay the finnncmg of 
quahlied proJects on the owners' property and enter mto Written conlmcts With 
the pan1cs that provtdc thard-pnrty finnncmg for such proJects to scrv1cc the dcbLc; 
through assessments 

5 Ouahlied Proaects The followmg types of proJects are qualified projects for 
PACE financmg that may be subJect to such contractual assessments 

2 



ProJects that (n) mvolve the mstallnuon or mo<hficatton ora pennanent Improvement 
fi\ed to prtvotely owned commercml. mdustnnl. or ngrrcuhural renl property or 
rcs1denual real property wuh live (S) or more dwelling unus. ond 
(b) arc mtcnded to decrease energy or water consumption or demand. mcludmg a 
product devtce or mteracung group of products or dc:\•tces on the customcr s s1dc of the 
meter that uses energy technology to generate eleclrlcny prov1de thermal energy or 
regulate temperature 

An assessment may not be amposed to repay the financmg of fac1ht1es for undeveloped 
lots or lots undergomg de\•elopment at the ume of the assessment or the purchase or 
mstallauon of products or de\'tces not permanently fi\ed to real property Improvements 
to undeveloped land 1n Trav1s County arc mehgtble 

6 Owner Contract The form contract between Tro\'15 County ond a record 
owner of quahfied real property spcctfymg the tem1s of the assessment ctnd the 
financmg to be provrdcd by a quahticd th1rd-party lender of the property owners 
choosmg. IS attached hereto as E\htbtt 2 

7 Thtrd- Port\' Fmancmg Fmanc1ng for quahficd prOJects under the Program 
wtll be prov1dcd by qualified third-party lenders chosen by the owners Such 
lenders will e\ecute wrmen contracts wnh the Authonzcd County Offictal 
named above to serv1ce the debt through assessments as requ1red by the PACE 
Act The contracts w11l prov1de for the lenders to determme the financtnl nblllly 
of owners to fulfill the financ1al obhgauons to be repa1d through assessments 
advance the funds to owners on such terms as arc agreed between the lenders and 
the owners for the mstallauon or mod1ficauon of qualified proJects. and serv1ce 
the debt secured by the assessments. d1rectly or through a scn•1cer. by collecung 
paymenls from the owners pursuant to financmg documents c:\ecutcd between 
the lenders and the owners Travts County w1ll mnmtam nnd conunue the 
assessments lor the bcm:fit of such lenders and w1ll enforce lhe ossessmcm hen 
for the benefit of a lender m the evenl of n default by an owner Trav1s County 
w1ll not. at tlus ttme prov1de linancmg of any sort for the PACE program 

8 Lender Contract The fom1 coturact between Travts County and a qualified 
thtrd-pany lender chosen by a propeny owner regardmg prov1dmg the finnncmg 
and sen•1cang the debt through assessments 1s aunched hereto as E~htbn 3 

9 Ehg1blc: Lenders 
mclude 

Ehg1ble th1rd-pany lenders or capital provtders may 

Any federally msurcd depository msutullon such ns a bank sa\•mgs banJ... snvmgs and 
loan assocaatton and federal or state credu umon 

Any msurance company authonzed to conduct busmess m one or more states 
Any registered uwestment company. rcgtstered busmess dc,•elopment company oro 

Small Busmess ,\dmm&strauon small busmess Investment company 
Any pubhcly traded entity or 
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Any prl\'atc entity that 
o Has a rnmunum net worth of$5 mllhon. 
o Has at least three years c\pcnencc m busmess or mdustnal lendmg or 

commercial real estate lendmg (1ncludmg mulufamaly lendrng) or has a lendmg 
oniccr that has at least three years c\penenc:c: m busmess or mdustnallcndmg or 
commcrcral real estate lcndmg 

o Can provrdc mdcpendcnt ccrtaficauon as to a\'mlabthty of funds. and 
o ~los the ab1hty to carry out. eather dtrcctly or through a sen•tcer. the boo""eepmg 

and customer sen•1cc work necessary to manage the assessment accounts 

Any chgrble lender can partlc:rpatc m the Program Nothmg m thts sccuon IS mtendcd to 
proh1bn a property owner from 1denufymg and selecttng 1ts own source of fundmg 
whether or not from the chg1blc hst. so long ns the lender tS a financtally stable entity 
wnh the abrht>' to carry out. e1thcr d1rectly or through a scr\•tcer the book"cepmg and 
customer SCI'\'Itc wor" necessary to manage the assessment accounts 

10 lnsurmg Sunictent Capual Sufficient cnpnnl for thard-pnny financmg of 
qualified proJects Will be prO\'Idcd by thud-party lenders or capual prO\'tders 
Such financmg will be repa1d by collections from property owners through 
linancmg documents e\ecutcd between the owners and the lenders. cnabJmg 
those t.apual prov1ders to fund add111onal qualified prOJects The Program 
Admmtstmtor s websue wtll offer a hsl of mtcrcstcd qualified capual prov1ders 
to asstst property owners mterested m fundmg PACE proJects The lenders w1ll 
ensure that property owners rcqucstmg to participate m the Program demonstrate 
the financial ablitty to fulfill the finnncral obligations to be rcpmd through 
contractual assessments 

II Program Admm1strauon The Program wall be adm1mstercd by a quahlied 
non-profit orgam7.a11on as an mdependent thrrd·pany Progmm Admmtslrator 
contracted by Trav1s County The Tra\'IS Counly To\ Assessor-Collector IS 

asked to recommend the selection of a Program Adnumstrator to the 
CommiSSioners Coun 

12 Annhcauon Process The Program Admm1strator Will accept written 
apphcauons from property owners seckmg to lin:mcc qualified proJects to be 
repa1d through contractual assessments under the Program Each apphcauon 
must be accompamed by the requtred npphcauon fee and must mclude (I) a 
descrrpuon of the spectfic quahlied Improvements to be mstalled or mod1ficd on 
the property. (2) a descnpuon of the spec1fic real propeny to whu:h the quahficd 
amprovemcnts wall be permanently fhcd and (3) the total amount of tinnncmg to 
be repaed through assessments Based on thes mfonnatiOn. the Program 
Admmastrator may 1ssue a prchmmary leuer md1caung that. subJect 10 
verification of all requirements at closmg. the proposed proJect appears lo meet 
Program requirements Based on th1s prelumnary Jetter the property owner may 
engage an andcpcndent th1rd party rcv1ew of the proJect under the PACE 
Techmcal Standards Manual and subnut the proJect to third party capital 
providers for approval of finnncmg Once these processes are completed the 
propcny owner may submit all of the rcqu~rcd mformnuon to the Program 
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AdmmiStrnto; as part of the clos1ng ver1ficnuon rev1cw mcludmg (I) lhe report 
conducred by a qualified mdcpcndcnl llurd party of water or energy bnsclmc 
cond111ons and the proJected water or energy savmgs annblllnble to the proJect. 
(2) such financ1al mformat1on about the owner and the propcny as the lender 
chosen by the owner deems necessary to dctermmc that the owner hns 
demonstrated the financ1al ab1hty to fulfill the finnncull obhgnuons to be pa1d 
through assessmenlS and (3) all other 1nfonnauon requm:d by the Program 
Adm1mstrator 

13 Ehg1b1htv Regmrcmc.nts The Program Admm1strator Will dctermme from the 
wnucn apphcallon of a property owner and such other mfonnnuon as may be 
requested from the owner or obtamed from other sources whether the owner and 
the property arc chg1blc for the finnnemg of qualified tmpro\•ements under the 
Program The Program Admm1slrntor Will detennme on the bas1s of the report of 
a quahlied mdcpcndent th1rd party rcv1cwer whether the proposed Improvements 
are reasonably h~ely to decrease energy or water consumption 01 demand and 
whether the penod of the requested nsse~sment does not e'ceed the usefull1fe of 
the proJect The lender chosen by the owner will detennmc whether the owner 
has demonstrated the financl31 ab1hty to fulfill the financull obhgnllons to be 
rcpn1d through contractual assessments The method for ensurmg such a 
dcmonstrnuon of finnnctnl ab1hty must be based on nppropr1ate underwnung 
factors mcludmg venficnuon that the person requestmg to participate tn the 
program IS the legal record owner of the beneJiued propcrl)' as current on 
mortgage and property ta' payments. and IS not msolvcnl or 10 ban~ruptcy 
procecdmgs that the utle of the benefitted property IS nol an d1spute and that 
there IS an appropmttc rauo of the amounl of the assessment to the assessed value 
of the propeny 

14 Mongagc Holder Notice nnd Consent Before the Authonzcd C.ounty Officml 
may enter tnlo a wnuen contract wnh the owner of real property to 1mpose nn 
assessment to repay the financ1ng of o quahficd prOJect under the Program the 
holder of any mortgage hen on the property must be gtvcn not tee of the owner s 
mtenuon to pnn1c1patc m the Program on or tx.fore the 30111 dnv before the date 
the contract IS e'ecuted and the WrJllcn consent of the mortgage holder mu.,t be 
obtnmed by the owner 

15 hnoos1t10n of Assessment Upon (a) a nouticnuon to the Program Admm1strntor 
of the wrmen consent of any mortgage hen holder. (b) a detenmnouon by the 
Program Admmtstrator that the owner and the propeny are ehg1ble to pantclpntc. 
m the program that the proposed unpro,•cments arc reasonably h~cly to decrease 
energy or water consumption or demand. and that the pertod of the requested 
assessment docs not e'cced the useful hfe of the proJeCt. and (c) a noulicat1on to 
the Program Admm1strator by the lender that the owner has demonstrated the 
fimmcml ab1hty to fulfill the finnnc1al obhgauons to be rcpn1d through 
contmctual assessments. the Authonzed County Offic1al w11l enter mto n PACE 
Owner Contract w1th the owner on the fonn attached hereto as E\hlbat 2. 
1mposmg a controctuol assessment on the owner s property to repay the owner" s 
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financmg of the qualified project And the Author11.ed County Offic1al w1ll also 
enter mto a PACE Lender Contract wnh the chosen th1rd-pany lender on the 
form auached hereto as E\.hrbn 3 prO\'Idtng for scn•1cmg the debt secured by the 
assessment A Nouce of Contractual Assessment L1cn m the form attached 
hereto ns E\.hrbn4 w11lthen be filed for recordmg m the Official Pubhc Records 
ofTra\'1~ County as noucc to the pubhc of the assessment from the date of fihng 
The Contracts and the Noucc must conuun the amount of the assessment. the 
legal dcscr1pllon of the property. the name ofthc property owner. and a reference 
to the statutory assessment hen prO\'Idcd under the PACE Act 

16 Collectton of Assessments Upon the e\.ecuuon of the PACE Owner Contract 
and the PACE Lender Contract nnd the recordmg of the Not ace of Contractual 
Assessment L1en. the owner wtll be authonzcd to purchase d1rectly the 
equipment and matenals for the quahlicd nnprO\'cmcnt and contract directly 
mcludmg through lease. power purchase agreement or other scrv1cc contract. for 
the mstnllauon or modJficat1on of the qualified Improvements and the owner 
wall be authonzcd to e\ecute financmg documents wuh the lender to repay the 
financmg secured by the assessment The linancmg w1ll be ad\•anccd b~· the 
third-party lender to the owner. and the terms for repayment w1ll be such terms 
as are agreed between the lender and the owner The lender w1ll rctnm the 
owner's payments to repay the debt and remit to the Program Admm1stmtor on~· 
admmtstrnuon fees collected The lender Will hn\'e the nghtto ass1gn or transfer 
the nght to recca\'C the mstnlhnents of the debt St.'<.urcd by the assessment. 
prov1dcd all of the followmg condat1ons arc met 

(a) The aSSignment or transfer IS made to a quahficd lender. ns defined above. and 

(b) The property owner. Program Admm1strator. and Trav1!t County are notified m 
wnung of the nss1gnment or trnnslcr and the address to wh1ch payment of the 
future mstalhnents should be m:ulcd at least 30 days before the ne\tmstallmcnt IS 
due aecordmg to the schedule for repaymcm of the debt. and 

(c) The nss1gnce or tmnsferec of the r1ght to rccewe the payments c\ecmcs an 
e\phcn wrlllen assumption of all ol the lender's obhgnuons under the PACE 
Lender Contract and files a noucc of the nso;1gnmcnt or transfer m the Oflic1al 
Pubhc Records ofTrav1s County 

17 Vereficauon Re\'ICW Aller a qualified proJect IS completed the Program 
Admrnastrator Will requ1re the property owner to prov1de \'Cnficnuon by n 
qualified mdependent thard party rcvu:wer (ITPR) that the qu:d11icd prOJCCt was 
properly completed and IS opernung as uucndcd 

18 Annual Nonce of Assessment The 1\uthonzed County Otlic1al m 
cooperation wnh the l,rogram Adnun1strator. may matl to each property owner 
that recetvcs PACE financmg an annual nouce of assessment stnung the total 
amount of the payments due on the assessment m the commg c.alendnr year 
accordmg to the Owner Contract and the financmg documents 
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19 Marl..etlnl& and Educnuon Serv1ces Mnrkclmg nnd partiCipant cducnuon scrv1ces 
for the Program will be prov1ded under agreements that Trn\'IS County or the 
Program Adanm1strator may subsequently enter mto wnh the Cuy of Ausun or 
one or more other local go,•ernmcnts or non-profit orgamznuons that promote 
energy and water conservation or economtc devdopment 

20 Qunlnv Assurance and Anufmud Measures Qualuy nssuruncc and 
ante fraud measures will be ansututcd for the Program by the Program 
Admamstrator The Program Admamslrator wall re\'ICW each P1\CE npphcnuon 
for completeness and ver1fy the supporting documents through andcpendent 
rev1ew and venlicauon procedures The apphcauon and rcqu1red attochmcnts 
w11l tdenuly and supply the mfonnauon ncct.ssnry to ensure that the property 
owner. the property uself. and the proposed prOJCU all sausfy Program 
undcrwntmg and technical standards requrrcments The property owner or the 
owner·s contractor will be rcqu1red to prov1de coptcs of oil rcqu1red pcmlllS and 
releases of hen and a statement that the proJect was conslructed m accordance 
With the PACE Program gu1dchnes and has compiled wuh all dpphcablc local 
state. and federal laws Measures well be put m place to pro\'lde safeguards 
mcludmg a re\'ICW of the energy/water snvmgs baseline and ccrt1ficauon of 
comphance With the Tcchmcal Standards Manual from an mdepcndent lhard 
party rcv1cwcr (ITPR) who must be a regiStered professaonal engmeer. before lhc 
project can proceed Th1s rev1ew wall mcludc a sne v1sn. repon and a letter 
from th<. ITPR ccrt1fyrng that he/she has no financiDI mtcrest In the proJect and IS 

an mdepcndcnt n:vacwer Afier the conc;trucuon of the proJect IS complete. there 
will be a linol sue mspccuon by an ITPR who Will detcnmne whether the pro1ect 
was completed and IS opcralmg properly The rev1cwc:r s cert1ficauon w1fl also 
mclude a statement that the rc\'lcwcr/mspcctor IS qualified and has no finnnc1al 
mtcrest m the prOJect 

21 Dclrnguenc\' Under the terms of the I)ACE Lender Contract. 1f a 
property owner fmls to pay an agreed mstallmcnt to repay the financmg secured 
by PACE assessments under the program. the lender wtll agree to ta~e at least 
the followmg steps to collect the dclrnquentmstallment 

(a) Mml a wruten notice of delmqucncy and demand for payment to the owner by 
both certaficd mtul. return rece1p1 requested and first class mat I and 

(b) Mall a second notice of delinquency to the ownu by both certified ma•l return 
rcce1pt requested. and first class mat I at least 30 days after the dote of the first 
nouce 1fthe delinquency IS contmumg 

If the owner faels to cure the delinquency under the financmg documents w1thm 
30 days nfier the ma1lrng of the second nouce of delmquency the lender may 
note(v the Authorszcd County Offictal of a default by the owner and pursuant to 
Tc'\ Local Gov t Code Sec 399 014(c) the Authonzed County Offic1al wrll 
enforce the assessment hen m the same manner as o propert)' ta'< hen agomst real 
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property may be enforced to the c~tcntthe enforcement IS cons1stent With Sccuon 
50 Article XVI Te\.as Conslltut1on Delinquent tnstallments w1ll mcur pennlues 
and mtercst m the same manner and at the same rotc as delinquent propert)' ti!\.CS 

nccordmg to Tc\. Local Gov t Code Sec 399 014(d). and such statutory penaltiC:s 
and mtercst Will be due to Trov1s County to onset the cost of collection 
Howc\'cr. m no event will the total amount of mtercst on the Assessment. 
ancludmg statutory mtercst payable to Tro\'15 County and contractual mtercst 
payable to lender under the finnncmg documents e\ceed the ma\.1murn amount or 
rotc of nonusunous mtercst thnt may be contracted for charged. or collected 
under Te~as taw (the "USUI'}' hmll ') If the total amount of mtcrest payable to 
Trov1s County :md Lender c~eecds the usury hmn. the tmerest payable to Tro\'15 
County Will be reduced and any mterest m c\.cess of the usury hm1t w1ll be 
credtted to the amount payable to Trav1s County or refunded If a sun to enforce 
collecuon 1s lilcd the Authonzed County Offic18l may also rcco,•er costs and 
e\pcnses. mcludmg auomey s fees. m a sutt to collect a dehnquentmstatlment of 
an assessment an the same manner and at the same rate as m sun to collect a 
delinquent property Ul\ If a dehnqucntmstollmcnt of an assessment 1S collected 
after the filmg of a sun. the Author1zed County Offic1al wtll rcmn to the lender 
the net amount of the delinquent mstallments and contractual mterest collected 
and remu to the ProJeCt Admm1strator the amount of any admm1strauon fees 
collected and will retam any statutory pc:nah1cs mterest. and attorneys fees 
collected 

22 Apphcnt10n and Admmlstrauon Fees The Program Admm1strator ts authonzed 
nnd empowered to detcrmme the amounts of the umfonn apphcauon ,md 
admtmstrauon fees to be p1ud by property owners part1c1patmg m the Program. 
Iloilo e'(ceetlthc ma\tmum fees set out below 

(a) An apphcauon fee of$4.000 00 or 2% ofthe total amount of the assessment 
whichever IS greater to be pa1d as follows 

(I) $500 00 per proJect at the lime of apphcat1on subm1ttal 
(2) $750 00 per proJect at the ume of the apphcauon ons1te rcv1cw and 
(3) The full rcmommg npphcat1on fee at closmg and 

(b) An annunl admtniStrouon fee ofO 25% ofthc total amount of the m,sessment to 
be pa1d as a component of the mtcrcst rate prov1ded m the Owner Contract and 
the linancmg documents 

The ProJect Admm1stmtor 1s dtrcctcd to make the apphcauon and admm1strauon 
fees as low as posstblc cons1s1ent wuh qunhty program admm1strouon 
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23 Amendment of Program 1·he Comm1ssaoners Court may amend &he Program 
by resolutiOn Howe\•cr anDlher pubhc hearang as requared before the Program 
may be amended to prov1dc for Travas County financmg of qunhlied 
ampro\'cmcnts through assessments 

Comm 1Ss1oncr Prccmct One PrecmctTwo 

CommiSSioner. Prccmct Three Prccmct Four 
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PROPOSED rRA VIS COUNTY PACE PROGRAM 

REPORT REQUIRED BY rEX LOCAL GOV'T CODE SEC 399 009 

I hiS report IS adopted by the rrnviS County CommiSSIOners Court for the proposed Trtl\'1$ County 
Property Ao;sesscd Clean Energy ("Trn\'IS County PACE ) progrnm (the "Program '), as n.qu1n:d by Tc:' 
Local Gov't Code Sec 399 009 

Trav1s County and 11s constuuents benefit when pnvotcly owned commen:tol and mdustnal property and 
Iorge mulu-fnmtly rcs1denual property'. ts retrofiued With c:qu1ptnent that reduces dem:and for electric 
powerl and water 3 ro encourage prtvnte sc:ctor mvcstmentm water and energy c:onscr\'atlon m I rD\'I'i 

County th(. c:rcnt1on of a voluntary program that requ1res no use oftn'\poycr funds or nsl.. to the locol 
treasury l'i bcmg proposed 

The Trnvas County PACE program l'i an mno\·auve financtng program th:n enables owners ofpnv:llely 
owned commerc:1al .md mdustr1nl propertiC!o Md large mult1-fam11y n:s1dcnual property to obuun low­
cost, long-tcnn loans for wnter c:onscrv.n1on, c:nergy-cfficaenc:y Improvements. and rcncwnblc rearofits 

l):assed nnd s•gncd anto Tc:\115 stale low durang the 2013 lcgasl:auvc scss1on, the PAC.I: st:atutc SH 385 
(now I e'< Local Qov't Code Chop 399). authonzes mumc1palmcs and count1cs 10 1 e\115 to worl.. wnh 
pnvole sector lenders and property owners to fin:mce quohfied Improvements usmg c:ontrnc:tual 
assessments voluntonly tmposed on the property by the owner 

The tcnn of an assessment may C'<tend up to the proJected hfc of the unprovemen1. whach can rC~~uh m 
uuhty cost savmgs that c:\cccd lhe amoum of the assessment payment As a resuh. Improvements 

1 The PACE statute may be used for res.dent~al properttes wuh 5 or more dwelllna units 
2 43" of Trav1s County (by area) 15 served by Austm Enersy electnc uultty Over 96" of Ausun Energy's serv1c:e 
temtory 1s wtth1n Travts County, w1th less than 4" 1n Williamson County and much less than 1" 1n Hays County 
(Source https //aust1nenergy com/wps/portal/ae/about/company-proflle/electr~t·system/servtce-area-map) The 
C1ty of Austin's Ckmate ProtectiOtl Plan sets forth &oafs for Austtn Energy to promote energy effte1ency and 
demand scde management 1n the commun1ty Off erma PACE f1nancma to bu1ld1n1 owners m Austin Energy's 
servu:e temtory w1ll add another tool to Austin Energy's toolkit for lntenttvlztng energy eff1c1encv and demand s1de 
management It wtll also complement the rebates Ausun Energy currently offers to customers to reduce ftrst-cost 
barriers In additiOn to the env~ronmentll benefits (such as reduced arbon emiSSIOI\S) and the 1nueased comfort 
of bulldtngteniC'Its, these efforts help the enttre Austm commumty save money by reducmg the need to budd 
costly new energy plants or buy electtiCity from the market at peak times 
, The matorlty of Trav1s County residents recerve the1r w1ter from the H11hland Lakes 1n the Colorado R1ver, v1a the 
Ctty of Austin's Water Utlhty Department Lona before the current drouaht besan srtpJHns the Central Tellis 
rea10n, the Austin Water Uuhty has had a strong water conservation program to extend our prec10us water supply 
and manage It as w1sely as poss1ble tm,e.}/www austtnlexas gov/department/water-conservatiOn A Trav1s County 
PACE prosrt~m would be an excellent add111on to the current options for f1nancms water effiCient retrofits In 
add1tton to provKhna dnnk1n1 water, the Austm Water Uutny also prov1des h1gh quat.w reclaimed water for many 
non-potable uses such as landscape watet~ng. cooling towers, todet flush1na. and other purposes Austin 1s actiVely 
expanding th1s Infrastructure (ma1ns and tankst to make th1s alternative water supply available to more customers, 
at lower rates than those charged for potable water http Uwww ausuntexas gov/department/water-reclamatlon 
PACE f1nancmg could be used to Install the requ1red "purple p1pe" on the customer's property, 1ft order to connect 
to thts sustamabte and cost erfect1ve water source while reduc1nc demands on our freshwater supply 
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linanc:c:d through n PACE program tncl)' gc:ncrutc pos111vc c:~sh now upon complcuon wnhout up-from. 
out-of-pocket cost 10 &he propcny owner 

PAC.E "nob\~ property owners to overcome: marl..c& bnrru:rs, such ns lnc:L of access to C3pnnl and the 
C'<tcndcd ume pcnod 11 tol..cs for utthty SD\'mgo; to plly bock &he: cost of a retrofit, whteh d1scourngc 
tnvc:stmcnttn energy cffictcnc:y and Welter c:onscrvauon tmprovc:mc:nts PACE prov1dc:s the: propc:ny 
owner Wtth upfront financtng for up to I 000/o of the: cost of a quahfied Improvement and allows the 
propc:ny owner to omon1zc th.: debt over the: useful hfc of the Improvement 

lfn propc:ny 1s sold before th" full amount of the PACE loan ts repatd, the rcmaanmg repayment 
obhgnuon nutomnucnlly trclno;fcn to the: nc'<t owner because: the hen sccunna the: PACE assessment 
follows the IItle to the: property wnhout recourse for subsequent payments on the prc\'IOUS owner, the 
lender the: County or the Program Admantstrator 

What are till! Be11ejil<; of PAC£ I 
The benefits of PACE arc mulu-fnc:cted, lcadmg too wm·wln-wtn sc:cnnno for vmunlly nil stakeholders 
Improvements financed wnh PAC.E loon!> wdl cnnblc: c:ommen:tnl tndustnol,agnculrurnl, and large: 
mulufn&ntly propc:n1es to nchec:vc greater energy dfic1cncy and conserve T(.\cls's water rcsoun:c:s 
Among other thmgs. these unprovcmcnto; wtll 

S:we subst:mtllll amounts m ullhty (.OSIS 

Promote local JOb c:rcauon, 
Reduce demand on the energy gred. 
Suppon the: state's water phtn 
Enhance the value nnd effic1cncy of C'<tstmg butldmgs. enabling o;omc bualdmgs to become LEED 
ecrt1fied. 
Reduce: greenhouse gos cmiSStons 
M111gnte splllmccnttvc: tssucs between landlords and tenantc; related co uwCSlmc:nts m energy 
cffic:ecnc:y nnd wntcr c:onsc:rvnuon unprovcmcnts. and 
Estmbhsh stgntficmnt bus mess opponumucs for engineers. energy and wa&er coltscr.onuon 
consultants, construction contraccors commcrctallendc:rs. :1nd tnvcstors 

PACE ec; to\ neutral nnd docs no& Impose a burden on the local go,·emmc:nt's general fund In the 
aggregate PACE lmpro\'C:mc:nts Will promote long-tenn ec:onomtc dcvclopmcnl an reADS by hdp•nu the 
state oblam energy nnd water c;ecunty 

Who Ccm Parllupute m PACCI 
PACE IS n voluntary program Any owner of commcrctal, mdul>&nal cJgncultur.al or restdcnunl rc.al 
propeny wuh five or more dwclltng unus located m Trav1s County wdl be ehg1bfc: to partiCipate tn PACE 
financmg But PACE financmg will not be ava1lable for facthuc:o; for undc\•clop(.d lots or lots undcrgomg 
development at the lime oflhc assessment, products or dc\'tcc:o; not pennancnlly fi'<ed to rent propc:ny. or 
und(.vc:loped lnnd m Tmvss County 

Wllat 1ype' oflmfJtovetmmn Q~tahfi•fm PACE Fma1u.mg' 
PACE financmg may be used to pay for pc:rmoncntlmprovc:ments to pnvalc:ly owned commcrctol 
mdustrull, agricultural. or lc1rge mulll·fnmtly n.al properly that arc Intended to decrease wau.r or cnugy 



c:onsumpuon or demand, mc:ludmg a product. dc:vtcc:. or mtcractmg group of products or dc:vtc:cs en the 
customers stdc: of the mctu that u~ energy technology to generate elcctnctty, provtdc thcnnal energy, cr 
regulate temperature 
Typtcal e'<amplcs of quablicd unprovcmc:nts mclude 

• liV AC upgrades. 
• lhgh c:ffic:rc:nc:y clullc:rs, botlcrs, and furnaces. 
• 
• 
• 
• 
• 
• 
• 

• 

Htgh cffic:u:ncy water hc:ntmg systems, 
Energy management systems and controls, 
Rcnc:wnblc: energy systems. Mecltantcnl system modemtzauon • 
thgh c:ffictcnc:y hghtmg upgrades • 
Butldmg cnclosun:/cm•clopc tmprovemcnts 
Water conscrvnuon systems • 
Combusuon and burner upgrades, 
fuel swttchmg. 
ttc:at n:co\•ery and steam traps 

• WllStcwatcr n:co\'cry and n:usc systems. 
• Systems to capture and usc alternate on-sue sources of wou~r (AIC condensate. ram water. 

reverse osmosiS reJect water. foundation dr:un water etc ). 
• 
• 
• 
• 

On-stte tmpro\'cments to accommodate the usc of mumctpaUy n:clatmcd water 
Water management systems and controls (mdoor and outdoor) • 
Swatchmg from water cooled systems to 111r or geothermal cooled systems. and 
Htgh c:ffictency arragnuon equapment 

Who awl/ Aclmmtjfer tire Program' 
Traves County wtll contract wnb a quahficd non-profit orgamzauon tc be the thard-pany Program 
Admamsuator 

The Benejiu of PACE to Propetl)• Owttet'" 
PACE nssessmcnts cll3blc propcny owners to O\'en:ome tmdJUonnl bnmers to capnal mvestmcnts tn 
commc:rcml, mdustnal, or multt·famaly n:al property Unul m.1kmg copetaltm•cstments to modcmtzc n:al 
property mfr.astructun: m:aJ..c:c, sense as a v.Jiuc proposueon, propcny owners wall conunuc: to ku:J.. the 
problem of deferred mntnccnnncc down the road. wnstc opcraung e'<pc:nduurc:s on uulny balls and nsk 
c~po<;urc: to uuhty pncc snc:n:.ascs Owners who usc PACE fin:mcmg can ml>tcad capllahze the monc)' 
prev1ously spent on ullhtacs. the utthty cost ~ovmgs nehu:vcd by n retrofit can help to pay for the retrofit 
nself Property owners end up wuh more valuable property and access to rccurrmg uuhty snvmgs and pay 
only for the nss~!>mcnt Jm.tnlhncn1s that arc due whale: they own the property 

The Bem!}ils of PACE 1U Ttt~vu Curmly 
By c:n:aung new mvcsunent opponunmcs. PACE wtll sumuhnc employment growth and economu: 
dc,•c:lopmcnt an Trnv1s County Improvements linancc:d through PACE wall reduce energy and water 
consumptton. thereby helpang the Ausun Wacc:r Uuhty. Ausun Energy. other utdny pro\'Jders and thc1r 
customers nchtc:vc: c:nuc:nl energy nnd water conscrvouon goofs ror commumucs facmg potc:nuol non· 
attaanmentlc:vcls under the Clean Air Act, PACE pro\'Jdes a ''try n:al opportunity to dmmnucally reduce 
bueldang energy consumpuon and the emtssJons assoctatcd \\'lth energy generauon PACE programs will 
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also tmpro\'e the quality of the County's commercml and mdustnal bulldmg stad. n1c benefits of PACE 
for Travts County arc m.Jgmfied by the fact thati,,\CE programs c:m be cstabhslu~d wuh amnunal suppon 
from the local government and. once cscabhshcd. eun be sclf-sustaamng 

The Btmefil.) uf PACE lo Lettderf 
Stmply put, PACE lonns nrc auractwe to lenders because they :arc very secure mvco;tmcnts Ltkc a 
propcny ca>. hen. the assc~smcnt hen sccunng the PACE loan has pnoruy over other hens on the 
propcny Therefore the nsk of loss from non-payment of a rACE lo:m 1-; low compared to most other 
types of loans PACE assessments prov1de lenders wllh an nttracttve new product to ussto,tcmsung and 
new cu.,tomcrc; an .tddrcssang an nhnost umversol pent-up demand for needed commcrctal and mdustnal 
propeny equtpmenc modemtzatton In order to protect the tntcrests of holders of e<tlSllng mortgage loans 
on the propcny. the PACE Act rcqutres thetr pnor wnuen consent as a condmon to partacapouon an the 
PACE program 

The Be11ejit' of PACE to Comracto" E11gmeer~ Co11mltallls. ami Alumtfactllrerf 
PACE loans pro\•tdc attracuvc sources of linuncmg for water and energy -;nvmg retrofits and upgrades. 
thereby c:nc:ouragmg property owners to maJ..e substantial tnvc:stmc:nts 1n e<ttstmg commcrcanl and 
mdustr•nl butldmgs As a result. PACE wdl open busmcss opponunatac:s for contractors, engmcers. 
consuhnniS, and manufacturers throughout the commercuil and mdustnnl sector.. m l rav1s County 

COMPONENTS Or THE PROGRAM 

A mnp of the boundanes of the proposed reg1on to be mcludc:d m lhc: 

Program 1s nunchcd to thts rcpon as E<thtbn I I he regton encompasses the enure temtonal JUnsdtcuon 
ofTruvas County 

2 Fonn Contract Wuh Owner A proposed fonn contract between Tnwu; County and the: 
record owner of qunhlicd renl propcny, spec1fymg the tcnns of the nsscs.,ment under the Program and the: 
finnnctng to be prov1dcd by a quahficd thtrd-party lender of the propcny owner's choosmg IS :utnched to 
thJ!. repon as E'<hlbll 2 

3 ronn Contract wuh Lender A proposed fonn contr.tct between Tmvas County and :s qu:shlied 
thtrd·party lender chosen by a property owner rcgnrdmg provtdmg the financmg and scn•acmg of the debt 
through ussesl!mc:niS IS nuachcd to dus rcpon us E<thtbll 3 Ehgtble thtrd·pany lenders may mclude 

Any federally msurcd deposuory Jnstuuuon such D'> n bani.. s:wmgs bani.. s:wmgs and loan 
assocllUton and federal or state crc:dn unaon. 

Any &nsurnncc company authonzed to conduct busmess m one or more states 
t\ny rcgtstcrc:d tn\'csuuc:nt company regascc:rcd busmcss development company. or a Small Busmc:ss 

Admmastrauon sm:lll busmess mvcsuncnt company. 
Any pubhcly traded cntuy or 
Any pnvate cnttly thnt 

o Has a mtnrmum net worth of$5 mtlhon 
o Hns :11 lcnst three years' e""tpertcncc tn bustncss or mdustnal lc:ndtng or commc:rc~.tl 

real estate lcndtng (tncludmg mulufnmtly lendmg). or hru, a lcndmg officer that has ot 
leost three years• C\pencncc an bustncss or tndustn.al lendmg or commercull real 
co;tote lendmg 



o Can provtdc m~ndcnt ccnefiauon ns to nvatlabtlny of fund.,, and 
o I las the ab1hty to corry out c1thcr dtrcclly or through n scn•accr. the booLkcq11ng nnd 

customer scrvecc work necessary to manage the assessment accounts 

Any ehg1ble lender can pan1capntc: m the PACE program Nothmg en tlus ~cctton ts mtc:ndc:d to prohebtt a 
property owner from 1denttfymg ond sclc:c:ung ns own source: of fundmg whether or not from the chgtblc 
hst, so long as the lender as u nnunctolly stable: cnttly wuh the :~btltty to e;ury out. ctthc:r dtrc:ctly or 
through o sc:n•tccr, the booJ..J..c:c:pmg and customer sc:n•acc: worJ. necessary to manage: the assessment 
accounts 

4 Quohlic:d Pro1ects The followang types of prOJects arc qunhfied proJects that may be subJect 

to contrnctual assessments under the Prognun, as prov1dc:d en the PACE Act, Tel Local GO\' t Code 
Chapter 399 

ProJects that {n) mvolvc the enstallauon or modancnuon of a pc:nnnnent nnprovement lhed 
to pnvatc:ly owned commc:rcull or mdustrud real property or restdc:nunl rc:nl property wtth 
five: (5) or mon: dwelling umts, ond (b) nrc tntended to decrease energy or wau:r consumptton 
or demand. mcludmg a product dc\•tcc. or mtcrncung Hroup of products or de\' tees on the 
customer's stdc of the: meter that uses energy technology to gcnc:rntc c:lc:ctnctty. provtdc: 
thermal energy, or regulate: tcmpcnllurc: An assessment may not be: tmpo~c:d to n:pny the 
financmg of focthuc:s for undeveloped lots or lots undcrgomg development at the tunc of the 
.1ssessment or the purchllSc or mstallouon of products or dc:vtcc'i not pc:nunncntly fi'\c:d to real 
property 

Improvements that an: not pcnnanc:ntly fhcd to rc:nl property and c.m be castly removed nrc: not chgtblc 
for finnnc:mg through the: Program Improvements to unde\•clopcd land 111 fnt\'IS County nn: mchgablc: 

S Authonzcd Countv Offic1al The Trnvts County offic:tal who wall be authonzed under the 

Progrnm to enter mto wnttcn contrncts on behalf of Trnvts County wnh propc:ny owners and lenders as 
Bruce Elfant, Trovts County Tn Asc;essor-Collcctor. or h1s successor or des1gncc 

6 Plans for lnsunng Suffictc:nt Camtnl Suffictent caprtnl for thtrd·pnny financmg of qunhlied 

proJccLc; wall be provtdcd by thml pnny capttal provtdcrs Such linnnc:mg wall be ~pa1d by collecuons 
from property owners through financmg documents C:\ccutcd between the: owners nnd the lenders 
c:nabhng those capttnl providers to fund addauonal qunhlicd proJCCIS fhe Program Admmtstr:uor's 
wc:bsttc wall offer a hst of mten:stcd qualified capual provtdcrs to nssrst propc:ny owners mtcrcstcd tn 
fundtng PACE proJects The lenders wtll ensure that propc:ny owners requesting to pnrtlc:lptue en the: 
PACE program demonstrate the nnanctolabthty to fulfill the fimmcaol obhgattons to be rcpntd through 
contractual c~sscsc;ments 

7 No Usc of Bonds or Pubhc Funds 1'rnvts County docs not atthts tame: mtcnd to usc bonds or 

other pubhc funds to enpttahzc PAC.E proJects All financmg w11l be prov1dcd to property owners by 
qualified lenders choc;cn by the. propr:ny owner. 

8 Aooltc.lllon Procells I he: Progrnm Admtnlstmtor will n<.ccpt wnucn apphcnuon~ from 

property owners scektng to ftnancc qunhlicd projects to be rcpntd through contractual assessments under 
the Program Ench apphcnl1on must be nccompllntcd by the rc:quan:d upphc:ouon rec nnd must me tude (I) 
a dcscrtpuon of the: spcctfic: quahficd amprovcancnts to be anstallcd or modaficd on the property. (2) a 



dcscnpt1on of the spc<:~fic real propcny to wh1c:h the quahfied Improvements will be pc:nnancntly fi"<cd. 
and (3) the total amount of linancmg to be repmd through assessments Based on thiS mfonnntton, the 
Program Admamstrator may tssue a prc:hmm.ary letter andtcahng that, subJect to vcnfic:auon of all 
rc:qum:mcnts at closmg. the proposed proJect appears to meet Program requirements Based on thiS 
prelumnary k:ner, the propeny owner may engage an mdcpcndcntthtrd pany rev1ew of the proJect under 
the PACE Tc:chnlc.ll S1nnd.lrds Manual and submit the project to thtrd pany cnpnal provtdcrs for 3ppro\'.tl 
of finnnc1nQ Once these processes nrc completed. the propcny owner may submit :all of the rcqu1red 
mfonnat1on to the Program Adm1mstrator as pan of the c:losang ''cnficnuon re\'lew, tncludang (I) the 
repon conducted by a quahficd tndepc:ndent th1rd pany of water or energy basehnc: condll1ons and tht 
projected water or energy savmg'i aunbutablc to the prOJCCt, (2) such finnnctal anfonnauon about the 
owner and the property as the lender chosen by the owner deems necessary to dctennmc: that the owner 
hllS demonstrated the financ1nl nbthty to fulfill the financial obhg.tt1ons to be pa1d through :assec;smcnts 
and (3) all other mfonnauon rc:qum:d by 1he Program Admm1s1rator 

9 .llliG.!lll!.UY. Requll'cments The Program Admmtstrator wtll dctcmunc from the \\'ntten 

o~pphcnuon of n propcny owner nnd such other mform:auon ns may be requested from the owner or 
obtamc:d from other sources whether the owner and the propcny .trc chg1blc for the fin:ancmg of qualified 
Improvements under the Program 'I he Program Admtmstmtor w1ll dctcnmnc on the basts of the repon of 
a qunhficd tndcpcndcnl th1rd pony revu:wcr whether the proposed unprovements arc reasonably ltkely to 
decrease energy or water consumption or ckmand and whether the pcnod of the requested assessment 
docs not C\cecd the useful hfc of the project 1 he lender chosen by the owner w1ll dctcnnane whether the 
owner has demonstrated the financ1al abtluy to fulfill the financ1al obhg.mons to be n:pn1d through 
contractunlll!scssments The statutory method for ensunng such a demonstratton of finnncsnl nb1ltty must 
be b:ased on oppropnnte underwnung factors mcludmg venficauon that the person requestmg to 
pantctpatc tn the program ts the legal record owner of the bcncfincd propcny, IS current on mongage nnd 
propcny tn'< payments. and IS not msoh•cnt or tn banl.ntptcy procccdmgs. that the tttlc of the benefiuc:d 
propeny ts not tn d1spute, and thnttherc: IS an appropnotc rauo of the amount of the assessment to the 
asscsc;cd value of the propcny 

l 0 Mongage Holder Nottce and Consent Before the Authonzcd Counly Officml mny enter mto a 

wnuen coturact wuh the owner of real propc:ny to tmpose an nsse~ment to repay the financmg of a 
quahficd proJect under the Program, the holder of any mong:age hen on the propcny must be g1vcn nottc:e 
of the owner's tntcnuon to pnntc1pnte m the Progrmn on or before the 30111 day before the date the contract 
ts c"<ecutcd and the wrtttcn consent of the mongage holder must be obtmned by the owner 

II !moosmon of Assessment Upon (a) nouficntton to the Program Admmtstrator of the wnttc:n 

consent of any mongag~ hen holder, (b) a dctcrmmatlon by the Program Admmtstrator th:u the owner and 
1he propc:ny arc ehg1ble to pantetpnte tn the program that the proposed tmprovements arc: reasonably 
hkcly to decrease energy or water eonc;umpuon or demand, and th:at the per1od of the requested 
assessment docs not e'(cccd the useful hfc of the project, and (c) nouficnt1on to the Program 
Adm1mstmtor by the. lender tltolthe owner has dcmonstmled the tinnncml obtlny to fulfill the financ1:al 
obbg:auons to be repatd lhrough contractual assessments. the Authort7cd County Offictol w1!l enter anto n 
wnnen contract wuh the owner Ott lhe fonn attached hereto :as l!'h•bat 2, unposma n c:omractual 
nsscssmcnt on the owner's propcny to repay the owner's financmg of the quabficd proJect A Nouce of 
Contractual Assessment Lu:n. tn 1hc fonn attached hereto ns E'h1bn 4. wtll be filed for rc:cordtng 1n the 
Offic1o.l Pubhc Rec:ordo; ofTmvts County as nottcc to the pubhc of the assessment from the date offibng 
The contract and the Noucc must conuun lhc amount of the assessment, the: legal dcscnptton of the 
propcny the no.mc of the propc:ny owner, and a reference to the !ltatutory assessment hen prov1dcd under 
the PACE Act 
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12 Collcctton of AsscssmcniS Upon the c\ecuuon of the wnuen contract between 

the Authonzed County Offic1oJ and the: propcnyowncr and rccordmg of the Nouc:c: of Contractual 
Assessment L1en, the owner Will be authorllcd to purchase: d1rectly the equ1pmcnt and matcnaJs for the 
quahrecd unprovcmc:nt nnd contract dtrcctly, mcludmg through lease. power purchase agreement, or other 
servu:e contract, for the an~otnllot1on or mod1ficuuon of the quahfied nnprovemenb .md the owner w11l be 
authonzed to C\.ceute finnnemg documents wuh the lender to repay the finan<.ang secured by the 
assessment The fin.mcmg Will be ad\•nnccd by the llurd-pany lender to the owner, nnd the tenus for 
repayment wall be such tenns as arc agreed between the lender and the owner Under the fonn lender 
conlract auac:hcd hereto as E'<h&blt 3, the lender or a dcs1gna1cd scrvaccr will agree to scrvacc dte debt 
secured by the: assessment The lender wtll retam the owner s payments to repay the debt and rcmn to the: 
Program AdmmiStmtor nny odm1mstratton fees 1 he k:nder w11l hn\'C: the nght to ass1gn or transfer the 
nght to rcccwe the anstallmeniS of the debt sccun:d by the assessment. provadcd all of the followmg 
condauons arc met 

(a) The nsstgnment or transfer IS mnde too quuhfied lt.nder. ns de lined above nnd 

(b) The propcny owner. Progro~m Admantstra&or and r ... ,.,., C.ounly o1rc noulied m wntmg of 
the nss1gnment or tnmsfer and &he address to whtc:h pnymen& of the future 1nstnllmcn1S should be: 
mnaled at least 30 dnys before the nc1(t mstallment ss due :u:eordmg to the schedule for rc:paymenl 
of the debt. nlld 

(c) The: oss1gnee or transferee of the na:ht to rceetve che payments e\.ecu&es nn e'<phcu 
wnlten assumpllon ohll of lender's obhgot1ons under&hc lender contract 

13 Vcnfienllon Revu:w After n quo~hficd proJtCt as completed &he Program 
Adnumstrator wdJ rcqum: the property owner to prov1de vennc:auon by a qunhlicd mdc:pcndent&hud 
pany rcv1ewer (11 PR) that chc qunhlied proJect was properly completed and IS opernt1ng as Intended 

14 Maliet1ng nnd Educ:nuon Service'> Marketmg und pnmc:tpnnt educ:auon servtc:cs for 
the Program wall be provtdc:d under ogrc:ancnts thnl Travts County m3y o;ubscquently enter mto wnh the 
Cuy or Ausun or one or more other local governments or non-profit orgamlnt1ons &hal promote energy 
and water c:onsel'\':ltlon or cconomtc development 

IS Qualuy Assurance and Anufrnud Mensure!> Qualuy no;suro~ncc: and antafraud 
rne:~sures will be mo;ucu&cd for the ProgrJm by the Program Admmastrntor I he Progmm Admmsstrntor 
wall revtew eneh PACE opphcataon for complctcnCSlo and venfy the supportmg document:. through 
mdcpc:ndentrev1ew :md verdicauon procedures ·a he opphcauon and reqmn:d nunchmcnts wtlltdenufy 
and supply the anformauon ncccssnry to ensure that the property owner. the property nsetr .tnd the 
proposed proJc:cl all snttsfy Program undcrwnlmg and tcchnu:al s&andards rc:quan:ments The propc:ny 
owner or the ownc:r•s contractor wtlt be requ1n:d 10 prov1de eoptcs ofaiJ rcqu1n:d perm tiS and rcle:tSes or 
hCll nnd a statementth.tt the: proJect woo; constructed m ac:eordancc wnh the Pt\CE Program gutdehnes 
and has c:omphc:d wuh nllapphcnblc: local, stale. and federal law:. Measures w1ll be: put m place to 
prov1dc so~feguards, mcludmg a rcv1ew or the energy/water Sll\'angs baschnc: and ccrtllic:auan of 
comphonce w11h the rc:chmcol Standards Mnnu.tl from an andc:pcndcnt th~rd pany revtcwc:r (I rPR) who 
must be a regastc:red proress1on3l c:ngmcer, be: fore the proJect can proceed nus rcvaew wtll mchtdc a Site 
VISit, rcpon, and n lenc:r from the ITPR ccmfymg that he/she hru. no finunc:tal antcrcst m the proJeCt nnd IS 
an mdcpcndent rcv•cwcr A flcr the construcuon of the proJect IS c:omplelc, there Will be o lin.tl slle 
mspccuon by an ITPR who wall detcnnme whcaher the proJect wns completed and •~ operatmg properly 
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